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Last year Brunei was ranked 79 out of 189 economies for 
Getting Credit compared to 90 in Doing Business 2015 
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50

φSource: Doing Business Database 

DB Year Depth of credit information 
index (0-8) 

Strength of legal rights index 
(0-12) 

2015φ 5 4 
2016φ 6 4 



Reforms Undertaken under Getting Credit 
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Reforms Undertaken for Depth of Credit Information 

Inclusion of data from telecom/utility companies inside the credit reports. 

Reforms Undertaken for Strength of Legal Rights 

Reform the legal framework for secured transactions 
•  Secured Transactions Order, 2016 
•  Insolvency Order, 2016 



Reforms on 
The Inclusion of Utility Data 
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Reforms on 
Secured Transactions Legal Framework 



General Structure of STO 

Material Provision 
STO Reference 

(section) 

When does the STO apply? 2 & 3 

How does perfection occur? 12 

What is the priority of competing security interests in personal property? 22 

Special priority rules apply to certain security interests. 37 to 44 

The establishment of an online electronic register of personal property 
security. 

7 

Rules regarding registration of a security interest. 45 to 61 

Enforcement of a security interest. 62 to 84 

Transitional provisions. 93 to 102 

The	general	structure	of	the	STO	is	as	follows: 

 



Non-Unified Unified System 

Collateral Registry, 
AMBD 

Registration System in Brunei Darussalam 

Registration of Company Charges 

Registry of 
Companies, Ministry 

of Finance 

Registration of Bill of Sales 

Attorney General’s 
Chamber, Prime 
Minister’s Office 

Registration of Hire Purchase 
Agreement inMotor Vehicles 

The Land Transport 
Department, Ministry 

of Communication 

Government Liens 

At the respective 
Government’s 

Ministry/Department 

  
All Forms of 

Charges 



Media Coverage 
The inclusion of utility data inside credit reports 
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Media Coverage 
The inclusion of utility data inside credit reports 
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Media Coverage 
The secured transactions legal framework reforms 
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Thank You 
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