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Last year Brunei was ranked 79 out of 189 economies for
Getting Credit compared to 90 in Doing Business 2015

Brunei Darussalam’s Getting Credit DTF Score

* Doing Business 2015: 45
« Doing Business 2016: 50 +

DB Year Depth of credit information Strength of legal rights index
index (0-8) (0-12)

2015¢ 5 4
2016¢ 6 4

9Source: Doing Business Database
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Reforms Undertaken under Getting Credit

Reforms Undertaken for Depth of Credit Information

Inclusion of data from telecom/utility companies inside the credit reports.

Reforms Undertaken for Strength of Legal Rights

Reform the legal framework for secured transactions
« Secured Transactions Order, 2016
« Insolvency Order, 2016
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Reforms on
The Inclusion of Utility Data

o Autoriti Monetari Brunei Darussalam (AMBD) has signed 3 separate
MOUs with:

v The Department of Electrical Services, Prime’s Minister Officer (DES)
v DST Communication Sendirian Berhad (DST)
v Telekom Brunei Berhad (TelBru)

The objective of each MOU is to establish a foundation of cooperation
and collaboration for both signatories in relation to the submission of
customers’ credit information to the Credit Bureau of AMBD.

The aim of this information sharing is to further enhance credit-risk
management by equipping the lenders with utility data as an alternative
form of credit information from providers of “credit-like” services, such
as telecom.
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Reforms on
Secured Transactions Legal Framework

- Secured Transactions Order, 2016 ("STO”) was recently
promulgated, which provides the legal framework for obtaining
an interest in personal property in order to secure an obligation.

- The underlying aim of the STO is to facilitate the granting and
obtaining of credit which it does by lowering the risk of giving
credit and making it cheaper and more efficient for the secured
party to be able to grant credit.




General Structure of STO

STO Reference

Material Provision (section)

When does the STO apply? 2&3

How does perfection occur? 12

What is the priority of competing security interests in personal property? 22

Special priority rules apply to certain security interests. 37 to 44

The establishment of an online electronic register of personal property 7
security.

Rules regarding registration of a security interest. 45 to 61

Enforcement of a security interest. 62 to 84

Transitional provisions. 93 to 102




Registration System in Brunei Darussalam

Non-Unified

Registration of Company Charges

’ Registration of Bill of Sales

| Registration of Hire Purchase

Agreement inMotor. Vehicles
. Government Liens

Registry of
Companies, Ministry

of Finance Attorney General’s
Chamber, Prime
Minister’s Office The Land Transport
Department, Ministry
of Communication At the respective
Government’s
Ministry/Department

Unified System

" All Forms of ™,
Charges

Collateral Registry,
AMBD




Media Coverage
The inclusion of utility data inside credit reports
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Media Coverage
The inclusion of utility data inside credit reports
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Media Coverage
The secured transactions legal framework reforms

Borneo Bulletin

Southeant Asa Workd Hunens Tochnology L fostylo | rdortasnvmon

AMBD holds workshop on secured transactions
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